Crop Insurance

Protection for Olives

Meeting
growers’ crop

insurance needs
in California

Talk to an RCIS crop insurance agent today.

RCIS' California-based Regional Service Office team works hard to
understand the crops, conditions and marketing concerns of the region’s
growers, always aiming to provide the best service possible. They share
this dedication to customers with our network of local RCIS agents.

CROP INSURANCE COVERAGE
When natural perils affect your olives, crop insurance coverage
and a provider who understands your business can help you over-
come the loss. At RCIS, we have the resources, technology and
experience to respond to your needs quickly and efficiently. Ask
an RCIS crop insurance agent about availability in your area.

All commercially grown olives are insurable if allowed by the county
acturial documents and:
e They are grown for table or oil production, with at least four
years of production records.
® They are irrigated.
e They have met either the minimum age or production
requirement.

INSURANCE PERIOD

Coverage is sold in two-year modules. Policyholders must remain in
the program for at least two consecutive years. You must apply for
coverage with a crop insurance agent before January 31 to have
insurance coverage on the crop you plan to harvest in that year and
the following year.

CAUSES OF LOSS

e Adverse weather conditions

e Earthquake

e Failure of irrigation water
supply, if caused by the
policy-specified insured
peril during the insurance
year

® Fire, unless weeds and other

forms of undergrowth have

not been controlled or pruning

debris has not been

removed

e Insects or plant disease, but
no damage due to insufficient
or improper application of
control measures

e Volcanic eruption

e Wildlife
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Sales Closing Date
January 31

LOSS EXAMPLE

Assume:

e 100% share in 50 acres each of table and oil olives in the
same enterprise unit, with a guarantee of five tons per acre
for the table olives and 200 gallons per acre for the oil olives

¢ The applicable price elections are $732 per ton and $16.17
per gallon.

e The grower is only able to harvest 175 tons of table olives
and produce 7,000 gallons of oil from the oil olives.

The total indemnity for both table and oil olives would be
calculated as follows:

Insurance Guarantee
50 acres x 5 tons = 250 tons guarantee
50 acres x 200 gallons = 10,000 gallon guarantee

250 tons guarantee x  $183,000 dollar
$732 price election = guarantee

10,000 gallon guarantee x $161,700 dollar
$16.17 price election = guarantee

$183,000 dollar guarantee,
table olives + $161,700 $344,700 total
dollar guarantee, oil olives = dollar guarantee

Loss Calculation

175 tons x $732 price  $128,100 value of
election = production

7,000 gallons x $16.17 $113,190 value
price election = of production

$128,100 production to
count, table olives + $113,190 $241,290 total value,
production to count, oil olives = production to count

$344,700 total dollar guarantee
—$241,290 total value $103,410 total

production to count = indemnity

The example provided above is for informational purposes only.
Please refer to your policy for coverage terms. Contact an RCIS crop
insurance agent for additional information.

RCIC is an equal opportunity provider. In accordance with Federal civil rights law and U.S. Department of Agriculture (USDA) civil rights regulations and policies, the USDA, its Agencies, offices and employees and institutions participating
in or administering USDA programs are prohibited from discriminating based on race, color, national origin, religion, sex, disability, age, marital status, family/parental status, income derived from a public assistance program, political
beliefs, or reprisal or retaliation for prior civil rights activity, in any program or activity conducted or funded by USDA (not all bases apply to all programs). Remedies and complaint filing deadlines vary by program or incident. Some
products not available in all states or counties. This is intended as a general description of certain types of insurance and services available to qualified customers provided solely for informational purposes. Coverage is underwritten in all

states by Rural Community Insurance Company, Anoka, MN, California license #0B89358, except in Montana where hail coverage is underwritten by Tri-County Farmers Mutual Insurance Company, Malta, MT. Nothing herein should be
construed as a solicitation, offer, advice, recommendation, or any other service with regard to any type of insurance product or services. Your policy is the contract that specifically and fully describes your coverage, terms and conditions.
The description of the policy provisions gives a broad overview of coverages and does not revise or amend the policy. Coverage may vary by state. Coverages and rates are subject to individual insured meeting our undenwriting qualifica-
tions and product availability in applicable states.
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